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Forward-Looking Statements

This presentation contains forward-looking statements. More particularly, this presentation contains statements concerning the anticipated future corporate plans and
initiatives for Greenfields Petroleum Corporation ("Greenfields”). Some of the forward-looking statements can be identified by words such as “expects”, “anticipates”, “should”,
"believes”, "plans”, "will” and similar expressions. Specifically, forward-looking statements in this presentation include the anticipated milestones schedule, the amount of
anticipated net annual cash flow and the company's drilling program. The forward-looking statements contained in this document are based on certain key expectations and
assumptions made by Greenfields, including expectations and assumptions concerning timing of receipt of required shareholder, regulatory or third party approvals, the
availability of equity investment, the ability to acquire assets, the success of future drilling and development activities, the performance of existing wells, the performance of
new wells, the application of regulatory and royalty regimes, the volatility of oil and gas prices, the receipt of cooperation from contractual counterparties where their assistance
is required and prevailing commodity prices and exchange rates.

Although Greenfields believes that the expectations and assumptions on which the forward-looking statements are based are reasonable, undue reliance should not be placed
on the forward-looking statements because Greenfields can give no assurance that they will prove to be correct. Since forward-looking statements address future events and
conditions, by their very nature they involve inherent risks and uncertainties. Actual results could differ materially from those currently anticipated due to a number of factors
and risks. These include, but are not limited to, the failure to obtain necessary shareholder, regulatory or other third party approvals to the planned transactions, risks
associated with the availability of capital in the financial markets, risks associated with the oil and gas industry in general (e.g., operational risks in development, exploration and
production; delays or changes in plans with respect to exploration or development projects or capital expenditures; the uncertainty of reserve estimates; the uncertainty of
estimates and projections relating to production, costs and expenses, and health, safety and environmental risks), commodity price and exchange rate fluctuations and
uncertainties resulting from potential delays or changes in plans with respect to exploration or development projects or capital expenditures.

The forward-looking statements contained in this document may not be appropriate for other purposes and are made as of the date hereof and Greenfields does not undertake
any obligation to update publicly or revise any forward-looking statements or information, whether as a result of new information, future events or otherwise, unless so
required by applicable securities laws.

Disclaimer

Greenfields’ securities are a highly speculative investment and are not intended as a complete investment program. They are designed only for sophisticated persons who can
bear the economic risk of the loss of their investment in Greenfields and who have limited need for liquidity in their investment. There can be no assurance that Greenfields will
achieve its investment objective. Target investment goals are not a guarantee of future returns.

The attached material is provided for informational purposes only as of the date hereof, is not complete, and may not contain certain material information about Greenfields,
including important disclosures and risk factors associated with an investment in Greenfields. This information does not take into account the particular investment objectives
or financial circumstances of any specific person who may receive it. More complete disclosures and the terms and conditions relating to an investment in Greenfields will be
contained in Greenfields' subscription agreement and/or similar offering documents. Before making any investment, prospective investors should thoroughly and carefully
review such documents with their financial, legal and tax advisors to determine whether an investment is suitable for them.

This document and its contents are confidential. It is being supplied to you solely for your information and may not be reproduced or forwarded to any other person, or
published (in whole or in part) for any purpose.

Measurement

Where amounts are expressed on a barrel of oil equivalent ("BOE") basis, natural gas volumes have been converted to oil equivalence at six thousand cubic feet per barrel. The
term BOE may be confusing, particularly if used in isolation. A BOE conversion ratio of six thousand cubic feet per barrel is based on an energy equivalency conversion method
primarily applicable at the burner tip and does not represent a value equivalency at the wellhead.

Currency

All amounts in this presentation are in US dollars unless otherwise noted.
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Greenfields Petroleum Corporation - History

Greenfields Petroleum Corporation started in summer 2008

Bahar Production Sharing Agreement (PSA) in Azerbaijan
Signed December 2009 and effective October 2010
(Greenfields 1/3 interest)

PSA Obligations
Bonus $2MM, increase production 1.5 times (TPR1)
and 2 times (TPR2)

Greenfields Petroleum Corporation IPO’s in November 2010 on the
TSX Venture exchange
Raised $44 MM TSXV Toronto Exchange

Purchased partners 2/3 interest of Bahar project from Liquidators
(PWC) August 2016 through issuing new debt
GREENFIELDS PETROLEUM /atead of the curve
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Greenfields Debt Equity Structure

Greenfields restructured balance sheet in September 2016.

Reduced debt from $88.3MM (post acquisition) to $44.2MM
e Yield 12% with balloon and maturity in March 2018

Converted Subordinated Debt to equity

Converted Convertible Debentures to equity

Outstanding shares increased from 22MM to 157MM shares

 Major shareholder: Vitol 49 percent
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Bahar ERDPSA — Offshore Shallow Water Caspian Sea, Azerbaijan
“The Neighborhood of Big Oil and Gas — Billion Barrel and Multi TCF Fields”

Neft Dashlary Field
_ 1,200 MMBO

Gum-Deniz Field
CUM 212 MMBO
REM 329 MMBO®@

Guneshli Field
9.7 TCF, 14 BBO
e

Shah-Deniz Field
‘_'_‘_'_'_‘.iﬁ'.'._-_ A Ty 25.0 TCF& 1,600 MMBOQO projected

R

Sangachal Field —= Legend
3.7 TCF, 800 MMBO i 2 . h B |:| Gas Fields
§OEN ahar
& S s . [ ] oil & Gas Fields
Bahar Field Exp lori‘atlon A [ ] cilFields
CUM 4.3 TCF, 85 (2)4MBC . [ ] valid Contracts
REM 1.3 TCF! p = - p” 20 [ ] Baharcontract [

N N Kilometers

(1) 25% recovery factor applied.
(2) 75% recovery factor applied.
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Bahar ERDPSA — closer look

| Contractor Parties

Bahar Energy Limited (80 %)
2l wholly owned subsidiary of Greenfield Petroleum
Corporation*

SOCAR Oil Affiliate (20%)

2016 Gross Production 4,600 BOE/d

BAHAR
ERDPSA Bahar Reserves (P1+P2)* 11.4 MMBO

37.5 MMBOE

Caspian Sea

Asset Valuation PV10 (P1+P2)*  ~$314 million
Sateflits image of the Bahar Energy Lid. ERDPSA area in offshore

Azerbaijan.

* GLJ 2015 Reserves Report GREENFIELDS PETROLEUM /afeatof the curve
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Transportation Systems

GAS

BLACK SEA Sold to SOCAR Gas Export

GEORGIA 7701y CASPIAN

ail pipelinms

Take or Pay Contract

Realization: USS2.70/mcf*

EZUFUM O aku-Thil 51-C rzuru-n
gas pipelire

*Terms under discussion

TURKEY with SOCAR

OIL

All volumes sold to SOCAR Marketing
- pipeline shipped to Novarossiysk (or Supsa)
- liftings every 6 to 10 days

GREENFIELDS PETcRogPIEE\ IOMN ahead of the curve
Realization: Brent (less ~USS$S4/b) /



Greenfields Reserves*™

(GLJ 12/31/2015)

Greenfields Proved Proved Total Total Total 2P Total 3P
Net Interest Producing Developed Proved Probable

Oil 0.43 2.5 5.2 4.9 9.8 13.8
(MMbbls)

Gas 5.3 90.6 93.7 107 156.3 202
(Bcf)

Total NGL 0.03 1.0 1.03 0.76 1.7 2.6
(MMbbls)

Total BOE 1.2 18.6 21.8 24.3 37.5 49.7
(MMBOE)

NPV 10% 12.5 115 142 181 314 496
(SMM)

Restated to reflect 100 percent Ownership of Bahar Energy Limited as of August 2016
Year End 2016 Update due March 2017
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Bahar ERDPSA Production Growth

12,000 B-Gas-BOE/Day

m Oil BBL/Day
10,000
8,000

Start Drilling . 2016
Drastically Reduce Capex and Opex Workovers
6,000
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4,000
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Key Highlights

Greenfields alone funded $26MM into
project (2014 & 2015) during period of
partner default

Dramatic operating costs reductions ‘
— $89MM reduced to ~$22MM ($11 per B) 5 i
— Local Manats costs have devalued (50%)
— Reduced personnel & contract services

Gum Deniz and Bahar workovers and
recompletions ongoing since July 2016

— Focus on growing gas sales volumes
while oil prices are low

Materials being transported to

New 3-D Seismic for Gum Deniz and 2D for Platform 208 for Drilling
Bahar processed and being interpreted

Gum Deniz development drilling program on
hold until late 2017/2018 GREENFIELDS PETROLEUM /steatofteure
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Bahar Gas Field

Cumulative production of 4.3 TCF, 84.0 MMBBL of condensate

Production per well of 31.2 BCF of gas & 0.6 MMBBL of condensate
OGIP of 7.53 TCFG in 12 vertically stacked reservoirs

Legend

°c @ 0@

Active Producing Wells
Recompletions
Sidetrack / Re-Entry
Existing Wells

Q

-
------

Caspian Sea

- eeesss— s Kilometers

Initial production 1969
7.2 Tcf of OGIP

Peak of 591 MMcf/d & 13,900 B/d 1985.

e porosity 14% to 22%
e permeability 12 to 166 md.
* Water saturation 8% to 56%.
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Bahar Gas Well Recompletions — Phase 1
(51 recompletions over next 5 years)
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2017 Bahar Gas Well Activities

2016
First Initial
. Expected IP, | Approved AFE Amount , .
# Rig # Well | Platform Targ?-.titzlow MMCEPD UsSD Operation Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
1 B-149 77 X ypper & Xy, 3.6 $ 100,000.00 Failed
2 B-182 180 [Villupper & Vil iq 1.1 $ 827,035.00 Rec
3 B-171 | 83/162 | SPiq & SPypper 6.2 $ 660,880.00 Rec
4 Rig#1 B-157 | 83/162 Xiow 1.4 $ 914,045.00 Rec
5 B-083 | 83/162 | Villyig & Vi, 2.0 $ 679,580.00 Rec ||
6 B-185 | 83/162 Vopper 2.8 $ 701,250.00 Rec
7 B-108 | 70/106 Vinid & Vipper 2.5 $ 738,672.00 Rec
8 B-109 | 70/106 | VIl e & Vipper 1.7 $ 752,730.00 Rec
° B-146 | 48 | 1Xuw & Xuper 24| $  920,370.00 | Fish RN
10 RIGH# |_B144 48 Kupper & 1Xjow 2.1 $ 691,955.00 Rec
11 B-048 48 Xypper & Xjou 3.5 $ 697,730.00 Fish
12 B-179 175 X 0w & 1X pper 2.3 $ 402,380.00 Rec
$ 8,086,627.00
BEOC Gas Production Forecast, MIMICF/d
2016-2030
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0.0 . . . . . . . . . . - - . r
Jlan-16 Jan-1/ Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23 Jan-24 Jan-25 Jan-26  lan-2/ Jan-2¥8  Jan-29 Jan-30 Jan-31
Current Gas Mroduction, MMCF/d Recompletion, MIMCF/d
m Fishing, MMCF/d M rMNew well & side-track, MIMCF/d
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Bahar Field Workovers and Recompletions

MODULAR RIGS for offshore platforms
e Each module weighs less than 4 tons
» Easily moved with crane
e Skid-mounted draw works; fast installation
* Double lifting mast, hydraulically raised
e Caterpillar electronic engine + Allison
transmission

e Telescoping drilling floor ;,'E",l{iiﬁ‘.’\

e CostS1.2MM M

GREENFIELDS PETROLEUM /afead of the curve
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Gum Deniz Oil Field
Cumulative production 212 MMBO

Average cumulative production per well of 556 MBOE

Legend

B New_Platforms
@ New Program Wells
@ Sidetrack

@ Recompletions

GD_Wells

Caspian Sea

o 1 2 3 4 L
e Kilometers

Discovered in 1950’s 484 wells ~2.5+ BB 00IP
Peak Production of 46,400 B/d in 1964.

e Crude gravity is 34- 40° API
e Average porosity ranging from 10% to 22%
e Permeability 100 to 230 md
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Gum Island

"

Gum Deniz Oil Field
Development Plan

New Drill Plan
Completed wells (5) @

Phase 1 (28 Wells) )
0 . Phase 2 (55 Wells) L
T g Phase 3 (288 Wells) 20 Ac spacing
(i
g
— I Future oil well drilling to start with
1 KM A Phase 1 at end of 2017
*\’
‘ ';’_‘i?‘)_'
NORTH - 95
l GREENFIELDS PETROLEUM /afesafthecune
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2017 Oil and Gas Well Activities

2016
a Reserve from| Estimated Cum :
ERAProposed nitial |  ERA Proposed Initial ~ .
# Rig # PLATFORM well MTD,m PBTD,m Target FowUnits Bottom|  First Target FlowUnits | Expecteap, sTepp | AT [Esenomic Limith et tareet | production from ToalResene, | Cost Estimate, Operation Jan Feb Mear Apr May Jun Jul Ay Sep oot Nov Dec
Depthan . v | srevo | IS | PRI | gy UsD
1 Island G-471 3415 3318 3291 333 Ka$ low 24 0.144 8 40 37 487 $ 96,874.00 Rec \
Iskrd o1 3635 3215 3457 353 Kas mid 3 0137 8 3 & e |5 246402.00 [N
3 . Isknd G-467 3525 3326 3383 3492 KaS wpper 38 0147 8 % 70 % | S 1482300 Rec
4 2 Isknd G-465 3514 3204 3305 3410 Kas nid 81 0137 3 104 178 5% [$ 13300000 Re | ]
5 u Isknd G468 3508 3390 3267 3330 PK 57 0194 8 B % 28 | $ 10700400 | Re | ]
5 o PL-208a G-456 3750 3224 2437 2479 Vil mid o8 0124 8 108 197 78 | $ 15342600 Rec —[
7 PL9 G-421 2666 1915 1857 1,907 V upper 50 0209 3 7 6 7 $ 11460100 | Rec |
8 PL-9 G-425 2585 1925 1,855 1,893 V upper 34 0.209 8 45 “ 45 $  104,344.00 Rec _i
5 PL2 G774 2566 2265 2265 2299 Vil mid 70 01265 3 182 166 23 | $ 12029600 Rec
10 PL-9 G-478 2,908 2581 2,147 2207 VI mid+ V111 upper 27 0.1265 8 32 3 m $ 81,580.00 Rec l
u PL2 G715 3587 3497 2295 2326 Vil wpper 4 0124 8 13 112 o | $ 11895800 | Re 1
[2] g PL2 G502 3050 234 2216 2256 Vil mid 48 0124 8 18 112 1146 | $ 12477500 Rec [Nl
5| @ PL2 G-202 2869 2156 2419 2522 X low 6 0177 8 115 108 73 [ $ 13488400 [ Rec NN
u| O PL2 G-203 2550 2065 1995 2017 Vilow 75 0.8 8 13 127 2 | $ 10874400 Rec BN
15 PL2 G-297 2632 2180 2210 2249 VIl wpper 141 0129 3 377 326 m  [$ 13115900 Re |
16 PL2 G-309 2318 2192 1917 1959 Viow 79 0211 3 123 13 45 | $ 10522000 Rec |
7 PL2 G372 2900 2625 2467 2516 X wpper 210 0.149 8 494 435 157 | $ 12236700 Rec —.
18 PL-450 G-464 2839 2230 2118 2188 VIl mid+ Vil upper [l 01265 8 180 179 2 |$ 9970400 Re
19 PL450 G473 3002 2528 2112 2186 Villow o7 0162 8 200 186 | $ 9722100 Rec NN
0 PL450 car | o 2521 2071 243% X upper+VIll upper » 0139 8 5 53 53 | S 9268700 Rec |
2| @ PL-450 G543 3460 2642 2077 2007 Vilow 2 0.8 3 31 2 18 |$  8757500| Rec |
2 E PL-450 G-454 2620 2223 1,976 2,008 VI upper 19 0.255 8 16 u 16 $ 8218300 Rec I
1 - PL450 G474 2751 201 1,984 2007 Viow 7 0211 g 1 1 6 |$ 9075600 Rec | |
2 PL450 G5 | 290 2651 2004 2057 Vil upper 19 012 8 u B % |$ 7536500 Re NN
2 PL-209 G-449 3,702 2375 2,003 2,123 Viow 60 0211 8 90 8 142 $ 94,025.00 Rec I ||
% PL-209% G-511 3,170 2,612 2,501 2,556 1X upper 53 0.149 8 110 103 217 $ 100,630.00 Rec [
27 PL-20% G-444 2,876 2351 2,070 2,141 VI upper 30 0.12 8 68 64 121 $ 92,559.00 Rec
E $2.932,062.00 |1
BEOC Oil Production Forecast, bopd
2016-20=320
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= Fishing
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Next Steps: Re-Start Development

 Maintain reduced operating costs

e Continue Oil and Gas recompletions and
workovers
— successful and less expensive
— expanding program and adding more ESPs
— double existing production 10,000 BOE/D
— Three rig program for gas workovers
— Acquire two modular rigs for fishing

e Drilling of new oil wells to resume in
2017/2018

— incorporated 3D seismic into development £
plan

— tender for lower cost rigs 2,000 HP

PSG 1 Rig on GD Platform 2
GREENFIELDS PETROLEUM /afead of the curve

e Evaluate deeper exploration structures
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Bahar Growth Opportunities

Gum Deniz

e Drill deeper Miocene Gas target below existing oil fields (2017)
e Development of Non Associated Gas in oil field (2017)

e Resume Oil field development (2017+)

e Water flood existing oil field (2018 Pilot)

e Horizontal drilling of oil wells (2018)

Bahar

e Drill new gas wells in Bahar Gas Fields (2018)

e Gas Export Sales to Europe through Shah Deniz TANAP pipelines (2019)
e Re-pressurization of the Bahar SP oil reservoir (waterflood)

Bahar 2
e Drilling in Bahar 2 exploration area

GREENFIELDS PETROLEUM /afead of the curve
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Contact Information

Greenfields Petroleum Corporation

John Harkins — CEO

Phone: (832) 234-0834

Facsimile: (832) 234-0823
John.Harkins@greenfieldspetroleum.com

Wayne Curzadd - CFO

Phone: (832) 234-0835

Facsimile: (832) 234-0823
Wayne.Curzadd@greenfieldspetroleum.com

Official website is located at:
www.greenfields-petroleum.com
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