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Forward-Looking Statements
This presentation contains forward-looking statements. More particularly, this presentation contains statements concerning the anticipated future corporate plans and
initiatives for Greenfields Petroleum Corporation (“Greenfields”). Some of the forward-looking statements can be identified by words such as “expects”, “anticipates”, “should”,
“believes”, “plans”, “will” and similar expressions. Specifically, forward-looking statements in this presentation include the anticipated milestones schedule, the amount of
anticipated net annual cash flow and the company’s drilling program. The forward-looking statements contained in this document are based on certain key expectations and
assumptions made by Greenfields, including expectations and assumptions concerning timing of receipt of required shareholder, regulatory or third party approvals, the
availability of equity investment, the ability to acquire assets, the success of future drilling and development activities, the performance of existing wells, the performance of
new wells, the application of regulatory and royalty regimes, the volatility of oil and gas prices, the receipt of cooperation from contractual counterparties where their assistance
is required and prevailing commodity prices and exchange rates.
Although Greenfields believes that the expectations and assumptions on which the forward-looking statements are based are reasonable, undue reliance should not be placed
on the forward-looking statements because Greenfields can give no assurance that they will prove to be correct. Since forward-looking statements address future events and
conditions, by their very nature they involve inherent risks and uncertainties. Actual results could differ materially from those currently anticipated due to a number of factors
and risks. These include, but are not limited to, the failure to obtain necessary shareholder, regulatory or other third party approvals to the planned transactions, risks
associated with the availability of capital in the financial markets, risks associated with the oil and gas industry in general (e.g., operational risks in development, exploration and
production; delays or changes in plans with respect to exploration or development projects or capital expenditures; the uncertainty of reserve estimates; the uncertainty of
estimates and projections relating to production, costs and expenses, and health, safety and environmental risks), commodity price and exchange rate fluctuations and
uncertainties resulting from potential delays or changes in plans with respect to exploration or development projects or capital expenditures.
The forward-looking statements contained in this document may not be appropriate for other purposes and are made as of the date hereof and Greenfields does not undertake
any obligation to update publicly or revise any forward-looking statements or information, whether as a result of new information, future events or otherwise, unless so
required by applicable securities laws.
Disclaimer
Greenfields’ securities are a highly speculative investment and are not intended as a complete investment program. They are designed only for sophisticated persons who can
bear the economic risk of the loss of their investment in Greenfields and who have limited need for liquidity in their investment. There can be no assurance that Greenfields will
achieve its investment objective. Target investment goals are not a guarantee of future returns.
The attached material is provided for informational purposes only as of the date hereof, is not complete, and may not contain certain material information about Greenfields,
including important disclosures and risk factors associated with an investment in Greenfields. This information does not take into account the particular investment objectives
or financial circumstances of any specific person who may receive it. More complete disclosures and the terms and conditions relating to an investment in Greenfields will be
contained in Greenfields’ subscription agreement and/or similar offering documents. Before making any investment, prospective investors should thoroughly and carefully
review such documents with their financial, legal and tax advisors to determine whether an investment is suitable for them.
This document and its contents are confidential. It is being supplied to you solely for your information and may not be reproduced or forwarded to any other person, or
published (in whole or in part) for any purpose.
Measurement
Where amounts are expressed on a barrel of oil equivalent (“BOE”) basis, natural gas volumes have been converted to oil equivalence at six thousand cubic feet per barrel. The
term BOE may be confusing, particularly if used in isolation. A BOE conversion ratio of six thousand cubic feet per barrel is based on an energy equivalency conversion method
primarily applicable at the burner tip and does not represent a value equivalency at the wellhead.
Currency
All amounts in this presentation are in US dollars unless otherwise noted.
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Greenfields Petroleum Corporation ‐ Background

• Bahar Production Sharing Agreement (PSA) in Azerbaijan 
October 2010

o Greenfields 1/3 interest 
o all PSA Obligations met

• Purchased partners 2/3 interest of Bahar project from 
Liquidators (PWC) and restructured corporation in 2016

• Greenfields has 80 % and SOCAR has 20% interest in the 
Bahar PSA 
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Offshore Shallow Water Caspian Sea, Azerbaijan
“The Neighborhood of Big Oil and Gas – Billion Barrel and Multi TCF Fields”

Bahar  Field
CUM 4.3 TCF , 85 MMBC

REM 0.7 TCF

Gum-Deniz Field
CUM  212 MMBO 
REM 110 MMBO

Caspian 
Sea

Sangachal  Field
3.7 TCF , 800 MMBO

Shah-Deniz  Field
25.0 TCF& 1,600 MMBO projected

Guneshli  Field
9.7 TCF , 14 BBO

Neft Dashlary  Field
1,200 MMBO

Bahar 2 
Exploration Area
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Total’s Absheron
11 TCF 

BP’s SWAP 
Area

BP’s SWAP 
Area

Hovsan Miocene 
Discovery Well 2015



Azerbaijan Operating Environment

• Proven Resources
• Oil Fields Billion barrels
• Gas fields 10’s of TFC

• Contract Integrity
• PSA adjudicated by Milli Medjlis
• Rule of Law
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Bahar ERDPSA – closer look

Contractor Parties

Bahar Energy Limited (80 %)             
wholly owned subsidiary of Greenfield Petroleum 
Corporation*

SOCAR Oil Affiliate (20%)

2017 Gross Production (April) 4,550 BOE/d

Bahar Reserves (P1+P2)* 10.2 MMBO  
168 BCF
40 MMBOE

Asset Valuation PV10  (P1+P2)* ~$318 million

*  GLJ Year End 2016 Reserves Report

BAKU
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Marketing

GAS

Sold to SOCAR Gas Export

Take or Pay Contract 

All Non Associated Gas in 
PSA 

Realization: US$2.68/mcf

OIL

All volumes sold to SOCAR Marketing
‐ pipeline shipped to Novarossiysk (or Supsa) 
‐ liftings every 6 to 10 days

Realization: Brent (less ~US$4/b)



Bahar Gas Field

Cumulative production of 4.3 TCF, 84.0 MMBBL of condensate
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Horizon V
Horizon VI

Horizon VII
Horizon VIII

Horizon IX

Horizon X
Horizon SP

Horizon NKP

3,500 meters

4,000 meters

4,500 meters

5,000 meters

Initial production 1969
Peak of 591 MMcf/d & 13,900 B/d 1985

OGIP of 6.9 TCFG in 12 stacked reservoirs 
Currently 63% RF and ultimately 70% RF 
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Water 
Depth 30 
to 50 feet



Bahar Reservoir Model

• The high resolution grid consists of 
1416 layers and 111 million grid cells 
from the Balakhany BV to BIX.

• Incorporates all faults as identified by 
seismic 

• Static and Dynamic simulations

Original 2D model 
porosity property (1 
layer per zone= ~ 20 
m vertical)

Arawak detailed 
facies, 
petrophysical 
model 
(25m*25m*1 m 
vertical)

BX 
structure

• Identified 51 recompletions 
located on 23 existing 
platforms

• Additional reserves 318 to 
720 BCF
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Improved Operations

1. Operating costs reductions (down to $22‐25MM)
• Devaluation of Azeri Manats
• Renegotiate all services
• Reduction in personnel

2. Capital cost reductions for platform refurbishment
• From $70MM to $18MM for 17 gas platforms
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MODULAR RIG on 
offshore platforms



Gum Deniz Oil Field
Cumulative production 212 MMBO
Average cumulative production per well of 556 MBOE
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• Discovered in 1950’s  484 wells  
~2.3+ BB 00IP 

• Peak Production of 46,400 B/d in 
1964. 
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Bahar PSA Seismic 

Gum Deniz 3D

Bahar 2 Area 3D
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GUM Deniz 
Oil Field

Bahar Gas 
Field

Bahar 2 
Exploration 

Area

• 2D: 
• 208 lkm 1995 Data
• 115 lkm 2011 Data
• 50 lkm 2015 Data

• Gum Deniz 2015 3D: 
• 102 Sq.Km.

• Bahar 2 Area 2012 3D: 
• 100 Sq.Km.



Gum Deniz Waterflood Program (~40 to 100 MMB)
PHASE ONE 
1. Central Block

Zones SP, 10, 9, 8
565 MMB OOIP
WF Potential 35MMB

2. North Block
Zones 10, 9, 7
29MMB OOIP
WF Potential 5MMB

PHASE TWO
3. Southern Block

Zone 10
360 MMB OOIP
WF Potential 31MMB

4. Northeastern Block
Zones KAS & PK
308 MMB OOIP
WF Potential 71MMB
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Going Forward

• Dramatic operating costs reductions
– $89MM reduced to ~$25MM ($12 per B)
– Reduced personnel & contract services

• Gum Deniz and Bahar workovers and 
recompletions ongoing
– Focus on growing gas sales volumes 

while  oil prices are low
– Grow production to over 10,000 by end 

of 2018
• Dynamic model simulations of the two fields
• Water Flood pilots in 2017 ‐2018

• Evaluating partners for deeper Exploration 
opportunities.

Materials being transported to 
Platform 208 for Drilling
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Gum Deniz Exploration Model

Miocene reservoirs in 
closure. Miocene gas
condensate test north of 
Gum Deniz was flowing  
27mmscfd and 1400bbls
of  condensate from a 
depth of 4610m (2015)

la

1
9

Gum 
Deniz 
Field

Miocene Prospect

GD23 GD35 GD51



Back Thrust Fault ofMiocene

Reverse Fault

A Prospect (Max Area 13‐15 km2)

B Prospect  
SimilarHovsan

A Prospect (Min Area 4‐6km2)

Gum Deniz Miocene Prospect

INLINE1546

INLINE1222

MioceneThrusts
INLINE1416

ERODED AREA

Potential to test 500 BCF prospect from Gum Island
20



Successful Partnerships

SOCAR

Workshops
• Gas Well Perforating Strategy
• Artificial Lift Alternatives (Offshore ESPs)
• Cased Hole Cementing
• Fishing Strategy and Techniques

VITOL and Arawak

Operations support 
Exploitation Management
Reservoir Modelling
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Keys to Success in Rehabilitating Mature Fields

Azerbaijan

Giant Oil and Gas Fields
• Big fields get bigger throughout redevelopment

Supportive Partners
• technical and operational knowledge

Stable Investment Environment
• Production Sharing Agreement
• Oil and Gas Offtake Agreements
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Greenfields Petroleum Corporation   

John Harkins – CEO 
Phone: (832) 234‐0834
Facsimile: (832) 234‐0823
John.Harkins@greenfieldspetroleum.com

Contact Information

TSX.V: GNF 
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Jose Perez‐Bello ‐ CFO
Phone: (832) 234‐0831
Facsimile: (832) 234‐0823
Wayne.Curzadd@greenfieldspetroleum.com

Official website is located at:
www.greenfields‐petroleum.com

Bay of Baku is a natural harbor on the shore of the Absheron Peninsula


